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JEBUTYM MHBECT AJICHIL
OTYET 3A ®UHAHCOBOTO CLCTOSTHUE
Kbm 31 nexemepu 2018 ronuna

Benexku 31.12.2018 31.12.2017
Xul. 16. XU, 6.

AKTHUBU
Kpenntu 1 B3eManus 1 8,124 -
Bsemanns 3a nmuxen 2 = 3
Jlpyru B3eMaHus 3 2
[Mapr4an cpeacTBa U KPATKOCPOYHH JETTO3UTH 3 562 606
OBIO AKTHBU 8,689 611
COBCTBEH KATINTAJI 1 ITACUBU
CobcTBeH KanuTau
OcHOBeH Karuran 4 650 650
IMpemuen peseps 2 2
Jlpyru pesepsu /®oun Pesepren/ 8 8
Hepasnpenenena nevanta/uarpynana sary6a (58) -
Texyma newanba/ 3aryGa 5 (50) (58)
O61ro co6cTBen KanMTa 552 602
[IacuBu
3amb/DKEHNS IO IOTOBOPH 34 LIECHH 6 8,127 -
Tsproeeku 1 npyru 3abKeHusL 7 10 9
06110 nacusu 8,137 9
OBIIO COBCTBEH KAIUTAJ Y ITACUBH 8,689 611

Tlosicunrennute Genesxku OT cTpamyna 6 10 crpanuna 13 ca HepasienHa yacT o1 (hMHAHCOBMS OTYET.
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JEBUTYM MHBECT AJCHIL

OTUYET 3A BCEOBXBATHMS JOXO/L
3a nepuoaa $1.01.2018-31.12.2018

Pasxonu 3a nepconana
Pa3xoay 32 BBHIUHHK yCIYTH
DHAHAHCOBU NPHXOJH OT LIECHA
DUHAHCOBH PA3XOJH 110 UECHH
OnepatuBHa neyanbda/zaryba
ObesueHka

Jlpyr# pUHAHCOBY PA3XOIH

Ipyru puHaHcoBH IPAXOU

®uHAHCOBY MPUXOAH/PA3X0/I1, HETHO

O06wo BceodXBaTeH A0XO0] 32 MepHoaa

Besexkn 31.12.2018 31.12.2017
XU, 8. Xul. J6.
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TTOSICHUTEIHITE GETeRKH OT CTPAHUIIA 6 10 cTpaHuna |3 ca Hepas/ieNnHa 4acT OT PuHAHCOBHS OTHET.
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JAEBUTYM UHBECT AJICHIL

OTYET 3A IIPOMEHUTE B COBCTBEHVS KAITUTAJI
3a nepuona 01.01.2018-31.12.2018
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Canpgo kbpm 01.01.2017 1. 650 6 - 21 679
Caapo kbm 01.01.2017 (npensuunciieHo) 650 2 6 - 21 679
O6u1 BceoOXBaTEH HOXOJT 3 TOMHATA - - - - (58) (58)
- mevanba 3a roguHara - < - E (58) (58)
Pasnpenenenust Ha o6uMs BceoOXBATEH A0OXOX 3a
TOJMHATA, B T.4.. - - 2 (2))] (19)
- KbM HepanpeJielicHa rnevanoa - - - 21 21 -
- 3a IUBHUACHTH - - - (19) - (19)
- 3apes3eped - - 2 2 - -
Canpo kbm 31.12.2017 1. 650 2 8 - (58) 602
Canpo xbm 01.01.2018 r. 650 2 8 - (58) 602
Canpo kbm 01.01.2018 (npeusuucieno) 650 2 8 - (58) 602
OOG6u1 BceoOXBaTeH A0X0/ 33 FOJUHATA - - - - 50) (50)
- ueuanba 3a roguHaTa . - - - (50) (50)
Pasnpenenenns Ha o01ms BCeoOXBATEH HOXOM 3a -
rofuHara, B T.4.: - - - - -
- KbM HEpasnpejiesieHa neyantca - - - - - -
- 32 TVBMJEHTH - - - & " -
- 3ape3epBH - - - - - -
Canpo kbm 31.12.2018 1. 650 2 8 - (108) 552

Hosicnurennure Genexxu oT CTpaHALA 6 10 cTparuia 13 ca HepaselHa YacT oT (pMHAHCOBHUSA OTUET.
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JEBUTYM HHBECT AJCHLL

OTYET 3A ITAPUYHUTE IIOTOLH
3a nepuoaa 01.01.2018-31.12.2018

Benexkn 31.12.2018 31.12.2017
XU, 6. XUIL. 16.

MAPWUYHM ITOTOIM OT ONMEPATHBHA JEAHOCT
[TammaHus Ha JOCTaBYMLIA (33) (26)
Tlnamanus CBbP3aHU C IEpPCOHaIa a7n (16)
[MocThIeHus MO NECHA - -
TInaanus 1o JOrOBOPH 3a HECHH - -
JIpyry noCThIUICHHS/ ITAIaHusT 3 5
HeTHU napuvHu MOTOLH OT ONEPATUBHATA JEAHOCT 47 37
HAPAYHU MMOTOHA OT UHBECTUIIMOHHA TEMHOCT
TonyueHn MXBH 110 GaHKOBH JEMO3HATH 4 2
TliaTenn 6aHKOBH TaKCH, CBBP3AaHU C ACTIO3UTH (1) (1)
HeTHu Napyu4HHU MOTOLM, H3NIOI3BAHU BbB ()MHAHCOBA eHHOCT 3 1
NAPAYHHA MOTONH OT ®UHAHCOBA JENHOCT
[Tnamanus Ha ARNBUACHTH - (19)
HerHu napuyHu NOTOLH, H3MO0JI3BAHH BB uHaHCOBA NeliHOCT - (19)
Herno (HamajeHue)/yBelHYeHHe HA NapHYHHTE CpeACTBAa H
napuYHUTE eKBHBAJIEHTH 44) (55)
IMapu4nu cpeacTBa M NAPHYHM eKBHBAJEHTH Ha 1 siHyapH 606 661
Ilapu4HH cpeacTBa ¥ NAPUYHH eKBHBaJeHTH Ha 31 nekeMBpH 562 606

IlosicHutenuuTe Genesxky OT cTpanmia 6 1o crpanuua 13 ca Hepas/eiHa 9acT oT (UHAHCOBHS OTYET.
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AEBUTYM UHBECT AACHLL

TTOACHWUTEJIHA BEJIEXXKW KbM I'OAUIITHUA ®UHAHCOB OTUET
3a nepuona 01.01.2018-31.12.2018

KopnopaTupna undopmauusn

»Heburym nnsect” AJICHI] e axumoHepHO ApyXecTo, BrmcaHo B TP Ha AB mox Ne 20100319114828 na 19.03.2010 .

Dnnanconara roquna Ha JIpyKeCTBOTO NpHKMoYBa Ha 3| TexeMBpH.

OcHoBHara ne#HOCT Ha JIpyecTBOTO BKIIOYBA HHBECTHPAHE Ha MAPHYHHUTE CPEACTBA, Habpayu Ype3 U3JaBaHe Ha IEHHH KHIDKA,
BBB B3CMaHHs (CEKIOPHTH3AlMS HA B3EMAHHA), NOKYIKO-NIPOA@KOGA Ha B3EMAHWS, KAKTO M M3BBPLIBAHE Ha JIPYTH THPTOBCKH
JIEAHOCTH, TIPSIKO CBBP3aHM C TIOKYIIKO-NPOAaX0a W/UN CEKIOPUTU3ALMS Ha B3eManus — JIumens Ne 70-JICHUI1/16.02.2011 1. na
KOH.

Kem 31.12.2018 r., aknposepure Ha JIpy)ecTBoTO ca:

AkunoHep Bpoit akuuu %
W Hanexna AJ] 58 500 9,00%
Cxu Mmxunepunr 00/ 500 000 76,90%
IIpuear Typc 2000 OO0 30 500 4,70%
Enrpa Homep Exno EOOJ] 30 500 4,70%
Anryen EOOJ] 30 500 4,70%

650 000 100%

JIpy’eCTBOTO Ce MpeCTaBIsBA OT M3ITBIHUTENHIS AupexTop Munena Xpucrodoposa Bacunesa.

Banka nemosnrap Ha npyxecrsoro € Banka JICK EAJT.

O6cmysxpamo npyxectso: Jlebura OO/I.

ba3a 3a usrorsane
TFognummsar GprHaHCOB OTYET € M3roTBEH Ha (a3a UCTOPUUECKA TICHA.

OUHAHCOBHAT OTUYET € NpEIacTaBcH B Gbnrapcm JICBA M BCUYKH ITOKA3aTE/IM €& 3aKPBIJICHH J10 HaW-OM3KkuTe XULaa 6'bnrapcm

JieBa (XUl. TB.), OCBEH aKO € YIIOMEHATO JPYro.

JlpyKeCTBOTO IPEACTaBS CPABHUTENHA HH)OPMALKs B TO3H (UHAHCOB OTUET 34 eIHA IPEIXOLHA TOANHA,
Koraro ¢ neo6xoammo, cpaBHHTENHUTE JAHHA CC PeKnacuQUIUpar (M/Hnu MPEUsUMCISBaT), 32 44 ce MOCTHTHE ChIOCTABAMOCT

CIPsAMO NPOMCHHU B NPEACTABAHETO B TCKYILaTa FOAMHA.

UssiBnenne 3a cLOTBETCTBHE

®unancoBusT oruer Ha ,,[lebutym uaBect” AJICHLL € U3roTBEH B CHOTBETCTBHE © MesxayHapoHUTe CTaHAApTH 38 PUHAHCOBO

oT4uTaHe, npreTh ot Enponetickns cpio3 (,, MCDO, npuetu ot EC”).



TIpu6au3uTeHH OLEHKHU U NPEaANnoJoKeHusl

Chbemassanemo Ha (PUHAHCOGUA OMUEM HATA2A PbKOBOOCMEOMO 04 HANPAsYH NPUGTUSUMENHY OYeHKYy U NPeONOIOJICeHUS, KOUMO
GIUSSIM GLPXY CROTIHOCIIMA HA OMYEMENUme aKmueU U NACUGY, 1 ONOBECMABAHEMO HA YCIOGHU GKMUGH U NACUSY KbM 0amMama
Ha OMuema, KaKmo U 6upXy Omyemenume npuxodu u pazxoou sa nepuoda. Paxmuueckume pesyimamuy 6 bvoeue mozam da ce
paznuuasam om Hanpasenume npUOIUIUMENHY OYeHKY U PAINUKAMA 0a e cvujecmeena 3a gunarncosus omyem. Tesu oyenxu ce
npepasenexcoam pezyispHo U aKo e HeobX00UMA RPOMAHA, NOCLEOHAMA Ce OCHeMOBO0A8A 6 nepuoda, npe3 Koumo e CmaHana
U36eCmHua.

00001ene HA CHINECTBEHUTE CUeTOBOAHY NMOJTUTHKH

DYHKYUOHANIHA 8ATYIA U RPUSHABAHE HA KYPCOBU DAIAUKY

DUHAHCOBMAT OTHET € TIPEACTABEH B OBArapckH JIeBa, KOATO € (QyHKIMOHANHATA BANyTa W BajlyraTa Ha IIPEJCTaBIHE HA
JlpyxecTroto. CIEIKUTE B 4y)IECTPAHHA BAyTa LIHPBOHAYAIIHO CE OTPa3ABaT BbB (YHKIMOHAIHATA BATyTa 110 OOMEHHHS Kype
Ha Jarara Ha cheikaTa. MOHETapHATE akTWBM W NTACHBH, ACHOMHHMPAHM B YYXKJISCTPAHHHM BAIYTH € NPEU3UUCIABAT BHB
(yHKIMOHATHATA BAlTyTa, B Kpas HAa BCCKM MeCell, [0 3aKIIOYMTeNHHs obMeneH kype Ha buarapeka Hapogma bamka 3a
nocaeHAs paGoTeH AeH OT ChOTBETHHS Mecell. Beuakn KypeoBH PasiuKM Ce IPU3HABAT B OTYETA 32 Aoxonute. HemonerapHure
aKTVBH U TIACHBHM, KOUTO CE OLEHSBAT 110 MCTOpMYecKa LICHa Ha Ipuo0MBaHe B 4yXKICCTpaHHA BAyTa, C€ NPEBPHIIAT BbB

(yHKUMOHATHATA BATYTA TIO OGMEHRHA KYPC KbM J4TATA Ha IThPBOHAYAIHATA ClENKa (IPHIOOHBaHE).

Ilpusnasane na npuxodu

ITpHXOUTE C& MPH3HABAT O CTENEHTa, B KOSTO € BEPOATHO MKOHOMHHECKH TON3M Aa OBJAT MOJIYYeHH OT JIpYXKECTBOTO U
CyMara Ha IpHX0ja MoXke Ja Gbie HaJeKIHO OLCHEHa, HE3aBMCHMMO OT TOBA kora € MOIYYCHO nuiamanero. [Ipuxomute ce
OLIEHSIBAT IO CTIPABE/LINBATA CTOMHOCT HA MONYYCHOTO WM JBHKEMO Bh3HArPaXKACHME HA 6asa Ha JAOrOBOPEHUTE YCJIOBUS HA
TUTalaHe.

IIpuxoou om nuxeu

TIpAXOIUTE OT JHXBU CE OTUUTAT KaTO CC H3ION3BA METO/A Ha e()eKTMBHUS IMXBEH NMPOLICHT, IPEICTaBIABALL IPOLCHTET, KOHTO
TOYHO JMCKOHTHPA OYaKBAHMTE ObICIUM [IAPHIHH MIAIAHAS 33 0UaKBaHMA CPOK Ha (PUHAHCOBUSI MHCTPYMEHT MIIM 32 M0-KPAThK
TIEpROJ, KOTaTo € YMECTHO, 10 GanaHcoBara CTOHHOCT Ha (JUHAHCOBHS akTHB. [IPUXOIBT OT JIMXBU CC BKIOYBA BEB (PUHAHCOBUS

TIPUXOJA B OTYETA 38 TOXOIUTE.

Ilpusnasane Ha pazxoou

Paszxonute B JpPYKECTBOTO €€ MNpHU3HABAT B MOMCHTA Ha TAXHOTO BB3HMKBaHe M Ha Oaza NPUHOAIIATES HAa HAYHUCIABAHC H
CBIIOCTABUMOCT.

Pazxoxaure 3a Obaemn NEPHOIM CE OTJIarar 3a NpU3HaBaHe KaTo TEKYI pa3Xox 3a nmepuoaa, npe3 KOUTO JOTOBOPHTE, 38 KOUTO CC
OTHACAT, CC U3IIbJIHABAT.

DuHAHCOBUTE pa3xoJM €€ BKJIKOYBAT B OTUCTA 34 BCEOOXBATHUS JIOXO0A, KOraro Bb3HUKHAT.

Hanvyu
Texywy u omcpouen 0anvk 8bpxy 00x00Ume
ChIacHo 3aKOHA 3a KOPIIOPATHBHOTO NOZIOXOTHO 00arane ApykKecTBaTa ChC CIENMAIHA HHBECTHIMONHA el He ce ofarar ¢

KOpIIOpaTUBCH JAHBK.



Heticmeawo npednpusimue

DHHAHCOBUSAT OTYET € M3rOTBEH Ha (asa AeHCTBAILO TIPEANpHsTHE. Tlpy u3roTBsaHETO HA PUHAHCOBHS OTYET, PHKOBOJHUAT CKHUII
HANPaBU OLEHKA HA CMOCOOHOCTTA HA IPEANPUSTHETO Ma TPOALIKH JEHHOCTTA CH KATO JeHCTBAIO npeanpustue. [pu
OICHKATA JATH NPEATIONOKCHUETO 32 IEHCTBALIO PCANPUITHE € YMECTHO B YCIOBHSAITA HA MKOHOMUYECKA KPH3a, PHKOBOACTBOTO
© B3CMAJIO TIPEBUA LiAiata HaluHa nadopManus 3a 6baemero, Koero ¢ Hail-manko 12 Mecewa, HO 6e3 na ce orpaHuyasa 1o
ABAHAAECET MOCCIa OT Kpasi Ha OTYETHUS Tepuon. lIperieHkara ce 0CHOBaBa HA NOJPOGEH aHATM3 Ha (AKTODUTE, CRBP3AHHU C
TeKylllaTa W O4YdKBaHATa PCHTAOMIHOCT, IOFACUTCTHWTE TUIAHOBE HA NBITA, MOTEHIMAIHM WM3TOUHMIM Ha IOAMSHA Ha
(uHaHCHpaHeTo M Jp. PHKOBOAHMAT €KMII HSMA HUTO HaMCEPEHHE, HHUTO noTpeOHOCT Jia MPUCTHIIBA KBM JIMKBMAAIAS HA
IPEANPUATHETO, HUTO OOCTOATENCTBATa IO NPHHYXIABaT Ja HampaBH Tosa. Hamporus, PBKOBOJCTBOTO Bh3HaMepaBa 12

OPOABIDKU TEUHOCTTA HA APYXECTBOTO B 0603pHM 6’LIICII[ nepuon.

Dunarncosu UHCIMPYMEHMY — NbPBOHAYANHO NDUSHABAHE I HOCJZQOBGZ_L{O QUEeHABAHE

¢  OHHAHCOBH aKTUBH
I1vpeonauanno npusnasane

@unancoBute akTHBKM B 06xBara Ha MCC 39 @unancosu UHCIMPYMEHMU. NPUIHAGAHE U OyeHasane Ce Knacu(pUUUpar Kato
(pMHAHCOBM AKTHBM, OTYMTAHW IO CTPABEIABA CTOMHOCT B TIEYAN0aTa WM 3arybara, WM Karo 3aeMH B3EMaHUS, WM KaTo
MHBCCTHLIMM ThPXKAHH 1O TIAJeK WM KaTo (PUHAHCOBH AKTHBM Ha PAsTIONOKEHUE 3a HPOAAX0a, MIM KATO JACPUBATHEH,
OTPCACIICHH KATO XEKMPalld MHCTPYMEHTH IPH e)eKTHBHO X€/UKUPAHe, KaKTo TOBA © MO-YMECTHO. JIpYkKECTBOTO OMpEneIs
IUIACHPUKALIKATA Ha CBOMTE (PHHAHCOBH AKTHBY IPY IbPEOHAYANHOTO UM IPHU3HABAHE.
DUHAHCOBHTE aKTUBK €€ NPU3HABAT MPBOHAYAIHO [0 CTIPABEJITHBATA MM CTOWHOCT, ILTIOC, B CIry4all Ha MHBECTULIMM, KOUTO HE
CC OTHYHTAT IO CHPABEANMBA CTOMHOCT B meuanbara WM 3ary6ara, PasxOAMIC [0 CACIKATA, KOWTO €& OTHACAT NPAKO KbM
TIpUA0OKRBAHETO HA (PMHAHCOBHS AKTHB.
QuuaHCOBUTE aKTUBU Ha JIPY)KECTBOTO BKIIOUBAT IIAPUUHM CPEICTBA 1 NAPUUHH CKBHBAICHTH, B3EMAHKS 110 JIOTOBOPH 3 LIECHI
1 B3€MaHUS 3a JHXBH.

Iocnedsawo oyennsane
Hocnexpaioro onensisane Ha pUHAHCOBHTE AKTHBY 3aBHCH OT TAXHATA KIACH(HKALIVS, KAKTO CIICIBA:

Kpeoumu u.ezemanus
3aemuTe M B3CMaHUSATA Ca HEIEPUBATUBHN (UHAHCOBH aKTHBY ¢ (DHKCHPAHH VI ONpEAE/ISeMH MIAINAHNUS, KOMTO HE Ce KOTHpar
Ha akTHBeH naszap. Ciel MbpBOHAYAIHOTO UM IIPU3HABAHE, 3aeMUTE 1 B3CMAHWSTA CE OLEHSIBAT 110 aMOPTH3MPAHA CTOMHOCT, C
U3ION3BAHETO HA METO/A Ha eleKTMBHUS NUXBEH npoueHT (EJII1), HamaneHa ¢ MpoBU3MATA 33 OGE3LEHKA. AwmopTusmpanara
CTOMHOCT Ce M3YHCIABA KATO CE B3EMAT NOJ BHUMAHHE BCAKAKBU JMCKOHTH MM TPEMAM HPH IpUIOOKMBAHETO M TaKCH, WIH
pasxonu, kouTo ca Bepasnenna vacr or EJIIL. Amopruzammsra no EJIIT ce BkioYBa BBE (JUHAHCOBMTE MPHXOAM B OTHETA 3a
Aoxonure. 3aryOuTe, Bb3HUKBAIMA OT OGC3IIEAKA, C¢ NPU3HABAT B OTYETA 32 JOXOHTE KATO APYru pasxomu. Karo xpeautu u
B3EMaHMs APYKECTBOTO OLEHABA B3EMAHMATA II0 JOTOBOPUTE 34 LIECHIL.

Obesyenxa na unancosu axmusy

KbM Besxa oruetna nara JIpyecrTBOTO MpaBu TpeleHKA JaNM CHIIECTBYBAT 0OCKTHBHY JIOKA3aTeNICTBa, Y€ JalcH (PUHAHCOB
AKTHB M/ IPyNa OT (PMHAHCOBH aKTHBM MOXE Aa ¢ oOe3ueHeHa. OUHAHCOBUST AKTHB HIH IPYIIATa OT (MHAHCOBY aKTHBHU ce
CuMTa 3a 00E3ICHEHA, KOraTo CHITECTBYBAT OGCKTHBHY JOKA3aTeNCTRA 3a 00C3UCHKA B Pe3yITaT HA CHO HIH [OBEYE cpouTHS,
KOUTO €a BL3HUKHATM CNCA IIbPBOHA4ANHOTO IpU3HaBaHe Ha akTHBa ("chOuTHE 32 NoHeceHa 3ary6a™) m ToBa ChOWTHE 3a
TOHECCHA 3aryDa OKasBa BIIMSHME BLPXY OYAaKBAHMTE ObACINM NAPUYHM TOTOLH OT (MHAHCOBMS aKTHMB MM rpynara or
(pHAHCOBY aKTHBH, KOUTO MOraT Na GhAaT HaNeKAHO olleHeHH. JI0Ka3aTeCTRATA 3a 00E3LEHKa MOTAT 1A BKIOYBAT HMHIMKaIHH,
¢ IUMBXKHULM WIH TPYIIa OT JUIbKHULM M3IHTBAT CEPUO3HA (PMHAHCOBY 3ATPYIHCHUS WM Ca B HEM3ILIHEHUE MIH TPOCPOUME
NIp¥ M3IUTALIAHCTO HA JUXBY WM TIABHULM, WM BEPOATHOCT Ja OOSBAT HEINATEXOCIOCOGHOCT/CBbPX3aUTBKHANOCT HIH Ja
IpEATpHeMaT HHAHCOBA PCOPTAaHHM3alMA, MK KOTaTO HAGIIONABAHH NAHHYM MHIMKMPAT H3MEPHMO HaMANleHWe B OYaKBAHHTC

GCB,HCH.IPI NapuvHu MOTOIH, KaTO HAIIpUMEP MPOMEHU B IpoCpoYnATa WIM MKOHOMMYCCKH YCIIOBUS, KOHUTO ca CBBP3aHU €



HEWU3MI'BIHECHMA OT CTpaHa Ha JUIbXXHULUTE. ﬂpy)KCCTBOTO HU311013Ba JUIICH3MPaH OLICHUTEI, 3a OLICHKA Ha B3CMaHHUATA 10 LECHUU,

KaTo Ta3W OIICHKA C€ U3IT0JI3BA 3a NMPEICHKA 3a UHAWKAIIUH 3a o0e31IeHKa Ha (I)I/IHaHCOBI/ITC aKTHUBH.

e  OuUHAHCOBU NACKUBHU

ITvpeOHAUANHO NPUSHAGAHE U OYeHABANHE
DubancoBuTE nacuBH, B o6xBara Ha MCC 39, ce xacupuumpar karo GUHAHCOBH MTACHBU, OTIMTAHU 110 CIIPABEANNBA CTOHHOCT
B mevan6aTa WM 3ary0arTa, MM KATO 3a6MH W MPUMBIEYEHH CPEACTBA, MM KAaTO JEPUBATUBH, KOMTO €4 CEKTHBHH XeIKHpalIH
VHCTPYMCHTH, KaKTO TOBAa € TIO-yMECTHO. JIpyKecTBOTO ompeaens kiacuukalysTa Ha CBOMTC (PMHAHCOBM MacuBd IpH
[IBPBOHAYANHOTO UM MPHU3HABAHE.
(DUHAHCOBUTE NIACHBY CE TIPU3HABAT ITHPBOHAYANHO 110 CTIPABEIIMBATA HM CTOHHOCT, INIIOC, B CIIyaii AA 3a6MH U TIPHBJIEYCHHA
CPEICTBA, PA3XOJUTE TIO CHENKATA, KOMTO Ce OTHACST MPSKO KbM NPUA00MBAHCTO HA GJHHAHCOBHS ACHB.

DunaHCOBUTE [TACUBU HA ILPY)I(CCTBOTO BKJIKOYBAT ThPTOBCKY U IPYIrd 3aABJDKEHUA U 3aIBJDKCHH ITO O OBOPU 32 LIECUN.

Hocneosawo oyensisane
ToceABAILOTO OCHsBaHE Ha (PHHAHCOBMTE MTACUBY 3aBUCH OT TAXHATA KIacH(UKalys, KaKTo CiejBa:
3advaxcenus no 0ozo8opu 3a yecuu

Criell IbPBOHAYATHOTO UM MPU3HABAHE, 33AbIDKCHAATA TOJOTOBOPH 3a IIECHH CC OLCHSBAT MO aMOPTHM3HPaHa CTOMHOCT NpH
u3nomsBane na Merona Ha EJITL. TleuanGure u 3ary6ure OT 3a6MH M IIPUBIICYEHH CPE/CTBA CE TIPM3HABAT B OTYETA 32 JOXOIUTC,
KOraTo [IAaCMBLT C€ OTIHCBA, KAKTO U UPe3 IIPoLeca Ha aMOPTU3aLs.

AMOpPTHU3WpPAHATa CTOMHOCT C& M3YUCIITBA KAaTo CE B3EMAT 1101 BHUMaHNE BCIKAKBY JMCKOHTHA WM MPEMUN NPU npuaoOHBaHETO
M TAaKCH, WM Pa3XOIH, KOMTO ca Hepasaenta dact oT EJIIT. Amoprusauusra no EJIII ce BkIOuBa BbB (hUHAHCOBHUTE PA3XOIHd B

OTYeTa 33 JOXOAMUTE.

Cnpagediuga cmouHoCm HA (PUHAHCO8UME UHCTNDYMEHMU

KBM BCSIKA OTYETHA JaTa CIIpaBeIdBaTa CTORHOCT Ha (JUAAHCOBM MHCTPYMEHTH, KOMTO CE THPIyBaT aKTUBHO Ha Ma3apure, c¢
onpesens Ha 6a3a Ha KOTHPAHM Na3apHH LCIH WIH KOTMPOBKA OT XUIbPH (LCHH ,KylyBa” 3a IBJITH TO3ULMH U LicHM "poxasa’
3a KbCH NO3KLKK) 0€3 J1a ce MIPUCTIafaT pasxou IO CeNKara.

CripaBe//1MBaTa CTOHHOCT Ha GUHAHCOBH MHCTPYMEHTH, 33 KOUTO HSMA aKTHBEH Nasap, ¢¢ ONPENes ¢ IOMOLITA Ha TEXHUKH 33
onenssane. Te3n TEXHUKMA BKIKOYBAT M3TI0J3BaHe Ha CKOPOIIHH Ia3apHK NPEKH CICNIKH; TIPENPATKH KbM TEKYIIaTa CrpaBe/yiBa
CTOWHOCT Ha JPYr MHCTPYMEHT, KOMTO € B 3HAYMTENHA CTCNEH ChIUYS; aHalH3 Ha TUCKOHTHPAHWTE TIAPUYHM MOTOIHM U IpYyrH

MOJCIH 3a OIICHKA.

Iposuzuu

TpoBu3MM Ce MpHU3HABAT, KOraTo JIpyKECTBOTO MMa CeralllHo 3a1b/KeHHE (mpaBHO WIM KOHCTPYKTUBHO) B PE3yNTaT HAa MUHAJIU
chOUTHS, KOraTO HMMa BEPOSTHOCT 3a TIOTracsABaHe Ha 3a[bJDKSHHETO 13 ObJe HEOOXOIMM TOTOK OT Pecypcd, ChAbPIKAILl
MKOHOMMYECKY 103 M KOTATO MOXeE Aa ObJ¢ HanpaBeHa HANEXJAHA OLIEHKA HAa CTOWHOCTTA Ha 3aJbIDKEHHUETO. Korato
JIpy’XeCTBOTO 04YaKBa, Y€ HIKOU MM BCUYKH HEOOXOMMMH 33 YPEKIAHETO Ha MPOBM3MATA PAa3XOAM IIe OBAAT Bb3CTAHOBEHH,
HArpUMep CHITIACHO 3aCTPAXOBATENeH OTOBOP, B3CTAHOBABAHETO CC NPU3HABA KATO OT/IENEH aKTUB, HO CaMO TOTaBa KOraTo ¢
TPaKTHYECKH CHIYPHO, Y€ TC3M Pa3Xoly e OhAaT Bb3CTAHOBEHMU. Pa3xozmure 3a MPOBU3KH CE [IPECTABAT B OTUECTA 33 JOXOIUTE,
HETHO OT CyMaTa Ha Bb3CTaHOBEHHTE pasxonu. Koraro e(ekThT OT BpeMEBUTE PA3IIMKK B CTOMHOCTTA HA IApUTE € ChIIECTBEH,
HpPOBM3UHTE CE JUCKOHTHPAT KAaTO Ce HM3I0JI3BA TeKyllla HOpMa Ha IMCKOHTMPAHE NPEIM JaHbLM, KOATO OTpasfBa, KOraro ¢
YMECTHO, CTelrduUHMTe 33 3a4bIKeHneTo puckose. KoraTo ce w3M0N3Ba AMCKOHTHPAHE, YBEIMUCHHCTO HA IPOBU3WATA B

pe3yaTar Ha I3MHUHAJIOTO BPEMC CC IIPCICTaBs Karo (I)PIHaHCOB pasxon.



Ocnosen xkanuman

OCHOBHUST KanuTal € OPENCTABCH 110 HOMUHAIHATA CTOMHOCT Ha WU3JIaICHATE W TIaTeHU akiud. [TocTeIuieHusTa oT H3ITaJ(CHU

aKUMK HaJl TAXHATA HOMUHAIIHA CTOMHOCT CE OTYMTAT KATO IPEMHUIAHH PE3EPBH.

Hagulmu cpedcmea u HAPUYHU eKBUBANIEHIU

[lapnunuTe CpencTsa M KPaTKOCPOYHHTE ACTIO3UTH B GaiaHCA BKIIOYBAT MApHYHU cpencTsa no GaHKOBM CMETKH, B Opoil u

JACIO3UTH.

3a TEIUTC Ha OTYCTa 3a NapUYHMUTE ITOTOLHM, NapUYHUTE CPEACTBA M ITAPUYHUTE CKBMBAJICHTH BKIIFOYBAT TIApUYHUATE CPEIACTBA U

HapHYHK SKBUBAIIEHTH, KaKTO Te ca Ac(rHIpany no-rope.

1. KpeauTu u B3eMaHus

®uHAHCOBUTE AKTHBH, Knacmlmunpann KaTo KpCAUTH W B3CMaHHs, NPEACTABIIABAT B3€MaHHUA 110 JIOTOBOPH 3a IIECHH, C

OanaHcoBa CTOMHOCT, KAKTO CIEIBA;

31.12.2018 31.12.2017
XUi. 18. XUl 16.
Kpenuru u B3emanus 8,124 0
8,124 0
2. BsemaHus 3a TUXBH
31.12.2018 31.12.2017
Xun. 1e. Xun. 6.
JIvxBy 110 6aHKOBHM JICTIO3UTH ) 3
- 3
B3eManmsita, upeACTaBIABAIIN HAYMCIICHH IMXBH, Ca BBB BPB3Ka C MPEIOCTABEHA TPH GAHKOBH JETIO3MTA.
3. Tlapu4Hu cpeacTBa M KPATKOCPOYHH AeMO3UTH
31.12.2018 31.12.2017
XUn. 18 Xun. 16.
Hapuunu cpecrea B GaHKOBU CMETKH 10 3
Kparkocpounu genozutu 552 603
562 606

Happmﬂme CpEACTBA B GaHKOBH CMETKH CE OJIMXBABAT C (l)I/IKCI/IpaH JIAXBEH IPOLCHT HA IOJUIIHA 6aza. Ckmouenu ca pr
JIOTOBOpa 3a OaHKoB OET03UT. ,upy}KCCTBOTO ¥Ma NpaBO MO BCAKO BPEME Ja HM3TErIn JACIIO3HPAHUTE CYMH, 0¢3 Ja I/I3Ty6l/l

Ha4vnclaCHaTa JUXBa, IOpaar KOETO ChIUUTE Ca macn@nunpann KaTo KpaTKOCpPO4YHH.
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4. ColcrBeH KanuTal

Axyuorepen xanuman.

Kanuranpet ce ¢cberou or 650 xunsan 00OHKHOBEHHH, GCSHEUII/I‘IHH, MOMMEHHM aK[UU C [paBO Ha rjac ¥ ¢ HOMHUHAJ 1 nes unm

06110 650 xui. 18, KanurarbT € BHECEH U3LAIO.

KsM 31.12.2018 r., akuonepu B JIpy*eCTBOTO ca

AKLHOHep Bpoii akuun Y%
]I Hagexxna AJL 58 500 9,00%
Cxn Unxuaepuar OO/ 500 000 76,90%
Tpusar Typc 2000 OO/1 30 500 4,70%
Enrtpa Homep Enro EOO/] 30 500 4,70%
Anryen EOOJ 30 500 4,70%

650 000 100%

Ilpemuen pesepe:

[TocTpmenus, MOJIYYCHH B NOIIBJIHCHHC KbM HOMMHAJIHATA CTOWHOCT HAa U3JAACHUTE aKIMK, Ca BKJIFOYEHHA B ﬂpeMI/IﬁHI/lﬂ pe3epB

B pa3Mmep Ha 2 Xuil. JIB.

5. 3ary6a or TeKymaTa roiuHa

31.12.2018 31.12.2017
XUa. 16. Xun.18.
(50) (38)

(50) (58)

331"}’631‘3 OT TEeKYylaTa roJuHa ce IbJKH Ha HM3BLPUIEHUTE npe3 roAHHaTa AAMHUHHUCTPATUBHU H YNIPABJICHCKH

pa3xoam.

6. 3anbisKeHMsi 10 JOTOBOPH 32 LECHH

31.12.2018 31.12.2017

XU T6. XUNLJ8.

3ampioKeHus 1o 1oroBopH 3a tecuu kpM ITHB AJL 8,127 0
8,127 0

3anb/DKEeHUsITa MO0 JIOTOBOPU 34 IECHH, NPCACTABIABAT (bl/IIIaHCOBI/l IaCWBH, OTYHTAHM 110 aAMOpPTHU3HpaHa CTOMHOCT, qpe3

W3II0NI3BAHE HA METOJI Ha edekTiBHIs nuxsen npouert. Ha 27.11.2018 r. "Jle6urym Uusect” AJICHL] cxiroun K0roBop

3a mpoax06a 1 MpexBbpisHe Ha B3eManus /Llecus/ v NPHAOGH aKTHBH, MPE/ICTABAABALLY B3CMAHHA 10 CKITIOICHM

JOrOBOPH 32 KpeauT Mexay [1bpsa uHBeCTHLMOHHA Ganka AJl u 3,229 Opos QpU3HUeCcKH THMUA ¢ TIOCTOSIHHY aipecu

Ha TepuTOpMATa Ha PenyGinka Brirapus, ¢ o6iua nokymnsa uexa 8 127 253.85 neBa (oceM MIJIMOHA CTO JIBAACCET U

ceaeM XIS ABECTa NETAECET U TPH JIEBA M OCEMIECET U NICT CTOTI/IHKI/I) JieBa.
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7. TBProBeKkH U APYry 3aabJKeHUs
3abKEHUS KBM JTOCTABYMII

331[’1:.]1)1(61{[/15[ KBbM ne¢pcoHaia

8. Pasxoau 3a nepconana

Besuarpaxaenus Ha 4neHosere Ha CJI,
Bh3uarpaxaenns no Tpyaos 40ropop

KM 31.12.2017 r. HAMA HEU3NON3BaHK KOMITEHCHDPYEMH OTIIYCKH.

9. Pa3xoau 3a BLHUIHH yCJIyTH

Br3narpaxaeHue Ha 06CIyKBalIOTO ApY:KECTBO
Bo3narpaienne 3a He3aBUCHM (PMHAHCOB OHT
Takeu kuMm LleATpancH nenosurap

Takcu kM Gankara nemosurap, KOH, BOB Codust n Ip.

10. ®uHancoBM mpuxoan Mo Hecuu

IMpuxonu ot mixeu o necun

11. ®uHaHCOBH Pa3X0aH 10 HeCHH

JInxBu 3a 3a4BJIKCHUS TI0 1ICCHUH

31.12.2018 31.12.2017
XUN. JI6. XUNJ6.
® ®)
(€))] -
(10) 9
31.12.2018 31.12.2017
XUA. 76. XU.I6.
(12) (12)
(&) ()
an (17)

31.12.2018 31.12.2017
XUl J6. xun. Jls.

(15) (14)

3) 3)

9] )

(15) )]

(34) (25)
31.12.2018 31.12.2017
Xun. ne. XUA.NE.
31.12.2018 31.12.2017
XUJl. R6. XURN6.
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12. JlaubuHo obJarave
Coracuo 3KITO zeiinocrra Ha AJICHIL] e ocBoGoxeHa 0T obnaraHe ¢ KOpIOpaTHBEH JaHDLK.

JIpy*ecTBOTO He € PETHCTPUPAHO ChIMIACHO 3aKOHA 32 JaHbka BbPXY J06aBeHaTa CTOHHOCT.

13. AHra:KUMEHTH U YCJIOBHH 3abJI3KeHUs
JlaHbuHaTa AAMHHACTPALMS MM TIPABO 110 BCAKO BPEME B PAMKMTE Ha CICABALIMTE NET TOAMHN Ja W3BBPIIM PEBU3UA U HANOKH
JOTBJIHATETHN JAHBYHH 33BJDKCHIS OT OTYETEHUTE OT JIpyKecTBOTO.
He ca u3BbpIIBaHKM JaHBUHH PEBU3MH Ha JIpyKECTBOTO.
1Ipaenu uckose

Cpery Jlpy>KeCTBOTO HsIMa 3aBE/ICHH IIPABHH VICKOBE.

14. OnoBecTsiBaHe HA CBbP3aHU JHLA

Kpatina komnanus- maiika

Kpaiinara komMmanusi-Maiika Ha Jpyxecrsoro ¢ CKU MHXWHEPUHI 00/1

TIpeonpusmusi ¢ koHmponHo yuacmue 8 [[pysrcecmeomo

CKU VHXXUHEPUHI" OO/] 76.90 %

MHpyeu cevpzanu auya
Jle6urym uapect AJICHIT, Cmna tpeiin EOOJ n Banop nporspric AJICHULI ca cBbp3aHH NUIIA, 3aL10TO €3 1107 006111 KOHTPOII

Ha Cxu umxunepuar OO/

Coenxu cbc c6bp3any TUYA

TIpes 2018 roanua HAMa CETKA ChC CBbP3AHM MLA Ha JIpykecTBOTO

Bu3uazpasicOenus Ha OCHOBHUS PbKOGOOCH NEPCOHAI

BL3Hana)I(JICHl/IﬂTa Ha KJIFOYOBUS PBKOBOJCH IICPCOHAI €A B pa3Mep Ha 6 XuJ1. NB.

31.12.2018 31.12.2017

XUn. 16. XU 18.
Brsnarpaxkicuus Ha wieHoseTe Ha CJ] 12 12
12 12

Codus, 22.03.2019 1.

PrkoBoauTen: ChbCcTaBuTEN:
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